
 

 

 
For Immediate Release: 

Cadwalader Advises on Securitization  
of Swiss Auto Leases Originated by Multilease AG 

London, April 18, 2017 — Cadwalader, Wickersham & Taft LLP has advised Multilease AG 
(part of the Emil Frey group) on its inaugural Swiss auto lease securitization arranged by Credit 
Suisse.  

The auto lease assets originated by Multilease AG back the issuance of CHF 260,700,000 
Class A Notes, CHF 22,200,000 Class B Notes, and CHF 14,100,000 Class C Notes 
governed by English law and listed on the Swiss Stock Exchange. The Class A Notes are rated 
"Aaa(sf)" by Moody’s and "AAAsf" by S&P, the Class B Notes are rated  “A1(sf)” by Moody’s 
and “AA-(sf)” by S&P, and the Class C Notes are rated  “Baa2(sf)” by Moody’s and “BBB+(sf)” 
by S&P. 

Our engagement on this transaction illustrates our position as a “go-to” firm for Swiss 
securitization transactions, according to London Capital Markets partner Stephen Day. 

“The firm is well known for opening this market,” Day said. “First Swiss Mobility is a good 
example of deploying our team’s broad experience to facilitate another first-time issuer 
diversifying its funding through the ABS market.”  

This transaction also continues to solidify Cadwalader’s leading position in European 
securitization more generally, where the firm has advised a significant number of other first-time 
issuers and across an array of market-first transactions.  

The Cadwalader team was led by Day and included Capital Markets special counsel Suzanne 
Bell and associate Michelle Chan.  
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About Cadwalader, Wickersham & Taft LLP 

Cadwalader, Wickersham & Taft LLP, established in 1792, serves a diverse client base, 
including many of the world's leading financial institutions and corporations in more than 50 
countries. With offices in New York, London, Charlotte, Washington and Brussels, Cadwalader 
offers legal expertise in antitrust, banking, corporate finance, corporate governance, energy, 
environmental, executive compensation, financial restructuring, health care, intellectual property, 
litigation, mergers and acquisitions, private equity, private wealth, real estate, regulation, 
securitization, structured finance, tax and white collar defense. For more information, visit 
www.cadwalader.com. 


