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NewsRelease

For Immediate Release:

Cadwalader Advises Pershing Square on
Record-Breaking SPAC

New York, NY, June 23, 2020, In what is arguably the most significant corporate transaction to
date in 2020 and could lead to one of the largest M&A transactions in recent years, Cadwalader
is advising Pershing Square Tontine Holdings on its filing with the SEC to raise up to $3 billion
in an initial public offering, which would make it the largest special purpose acquisition company
(SPAC) ever.

As reported by Nasdag.com, Pershing Square Tontine Holdings could acquire a “mature
unicorn,” or a private, large capitalization, high-quality growth company. Led by CEO and
Chairman Bill Ackman and CFO Ben Hakim, Pershing Square Tontine Holdings' directors
include Oxygen Media co-founder Lisa Gersh, leading talent agency Creative Artists Agency co-
founder Michael Ovitz, Square Capital LLC head Jacqueline D. Rese and Jefferies Financial
Group Inc. Chairman Joseph S. Steinberg.

The Cadwalader team is led by Corporate partner Stephen Fraidin and includes Corporate
partner Gregory Patti and associates Niral Shah, Erica Hogan and Chelsea Donenfeld and Tax
partner Jason Schwartz and associate Matthew Seitz.

About Cadwalader, Wickersham & Taft LLP

Cadwalader, established in 1792, serves a diverse client base, including many of the world's
leading financial institutions, funds and corporations. With offices in New York, London,
Charlotte, Washington and Brussels, Cadwalader offers legal representation in antitrust,
banking, capital markets, corporate finance, corporate governance, executive compensation,
financial restructuring, intellectual property, litigation, mergers and acquisitions, private equity,
private wealth, real estate, regulation, securitization, structured finance, tax and white collar
defense. For more information, visit www.cadwalader.com.
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