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Summary

Examines key lender considerations and due diligence points for
managing investor transfers in subscription finance facilities.

Provides a practical checklist for lenders taking security over
Luxembourg fund vehicles and related collateral.

Discusses how lenders can effectively structure covenants and
controls over the portfolio of investments in NAV-based loans.

Explores the structuring and key features of financing facilities
secured by a single private credit loan.

A roundup of eight key legal and regulatory developments impacting
the global fund finance market.

Analyzes lender rights, remedies, and practical steps when a
borrower-lender relationship breaks down in fund finance.

Summarizes major themes, market sentiment, and deal trends from
the leading fund finance industry conference.

Reviews the purpose, key provisions, and lender considerations for
comfort letters in fund finance transactions.

Analyzes the legal doctrine of purview and its implications for
amending financial covenants in credit agreements.

Discusses the drivers, structures, and considerations for securitizing
subscription line facilities in the European market.

Provides an update on the adoption and structuring of alternative
reference rates replacing LIBOR in fund finance.

Presents quarterly survey data on U.S. bank lending activity, trends,
and sentiment in the fund finance market.

Shares insights from a ratings agency professional on credit trends,
risks, and the evolution of fund finance.

Highlights critical, often overlooked provisions in fund finance
documents that require careful negotiation.

Examines the maturation of the private fund secondaries market and
its implications for NAV financing.

Analyzes how deferred payments and in-kind transactions are treated
within NAV facility borrowing bases and covenants.

Discusses the potential trend of large institutional LPs engaging in
secondaries sales and its market impact.

Explores the specific structuring considerations for net asset value
facilities tailored to family office borrowers.

Reviews the negotiation and implications of key person clauses in
fund finance agreements.
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A reflective piece on the importance of professional relationships and
mentorship in building a fund finance practice.

Addresses specific challenges and solutions for taking security over
interests in fund-of-funds vehicles.

Examines the enforceability of asymmetric jurisdiction clauses under
EU law and practical drafting tips.

Outlines key U.S. legal considerations, such as securities laws and
bankruptcy, in English-law governed fund finance deals.

Discusses the resurgence of portable alpha strategies and their
intersection with fund financing products.

Analyzes the scope and negotiation of permitted indebtedness
baskets in fund finance credit agreements.

Provides a primer on key terms, issuer requirements, and
documentation for letters of credit in fund finance.

Explores potential tax implications and controversies arising from
fund finance transactions.

A firm update highlighting Cadwalader's mid-year performance,
growth, and commitment to the fund finance practice.

Discusses the unique challenges and structuring adaptations required
for facilities with funds that have retail investors.

Analyzes a Cayman Islands court decision upholding the validity of an
undated share transfer instrument used as security.

Offers practical advice and a checklist for achieving accelerated
closings in fund finance transactions.

Outlines implications of FINCEN's proposed restrictions on Mexican
banks for fund finance AML/KYC due diligence.

Examines the role, liability, and security considerations for ultimate
general partners in Cayman fund structures.

Explains the key provisions of the EU's Capital Requirements Directive

VI and its impact on bank lending to funds.

Discusses negotiating confidentiality provisions that protect sensitive
fund information while meeting lender syndication needs.

Reflects on the importance of lawyers educating clients and junior
team members in complex fund finance matters.

A creative piece drawing parallels between the music industry's
evolution and trends in fund finance.

Focuses on the mechanics and perfection of taking security over
shares in a special purpose vehicle holding NAV assets.

Provides an overview of the syndication process for fund finance
facilities and key factors for a successful launch.
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implications for Irish 1907 Act limited partnerships.

Explores how fund finance products like NAV and subscription lines
are used to finance acquisitions.

Covers a recent Irish regulatory development affecting leveraged
financing structures for regulated UCITS funds.

Analyzes new U.S. bank regulatory data on lending to non-depository
financial institutions, a category that includes fund finance.

Offers advice to junior lawyers on the importance of precise
language, numerical clarity, and confident questioning.

Announces the author's new role as Co-Managing Partner and
reaffirms commitment to the firm's fund finance practice.

Compares the key legal and structural features of funds established
in Cayman, Luxembourg, and Jersey.

Examines considerations for taking security over interests in
Delaware LLCs used as holding vehicles in NAV structures.

Summarizes key findings from recent industry reports on credit risk
transfer in private markets and fund finance.

Introduces the convergence of fund finance and cryptocurrency,
exploring initial structuring considerations and challenges.

Discusses the rise of separately managed accounts and their specific
financing needs and structures.

Delves into the legal and practical implications of financing tokenized
funds and taking security over digital assets.

Analyzes current trends in bank lending to the non-bank financial
sector, including growth drivers and risk profiles.

Highlights evolving due diligence focuses for lenders in the European
net asset value financing market.

Explains the mechanics, triggers, and processes for valuation
challenges by lenders in NAV facilities.

Provides another installment of quarterly data on U.S. bank activity
and sentiment in the fund finance sector.

Reviews the structuring and covenant treatment of loans made to
portfolio companies through designated "qualified borrower"
entities.

Outlines updated SEC rules on privacy and data protection and their
impact on lender due diligence and information sharing.

Explains the distinction between the governing law of a security
agreement and the law governing the underlying collateral in cross-
border fund structures.
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