
 
 

Expanding Regulatory Reach over Intermediaries That May
Cons�tute Regulated Exchanges
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Partner | Financial Regula�on

In response to changes in business prac�ces, regula�ons and laws eventually
change, too. During the past few years deriva�ves markets are witnessing this
change as it applies to trading facili�es as well as to en��es that provide services
that may be ancillary to intermediated swap execu�on. Indeed, the lines are
becoming blurred between a tradi�onal deriva�ves exchange and a facility or an
en�ty that only a few years ago no one would recognize as an organized exchange.

This Clients & Friends Memo formed the basis for a recent webinar for the Futures
Industry Associa�on’s Law & Compliance Division. 

You can read the Clients & Friends Memo here.
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