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The problem with minority shareholdings 
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Recent significant minority shareholdings 
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Targeted Transparency – How would it work? (1) 
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Targeted Transparency – How would it work? (2) 
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Practical difficulties with Targeted Transparency (1) 
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Practical difficulties with Targeted Transparency (2) 
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Philip Morris remains… (1) 
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Philip Morris remains… (2) 
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Philip Morris remains … (3) 
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Philip Morris remains … (4) 
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Voluntary notification of minority shareholdings – 

a viable alternative 
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Ensuring coherence with existing review regimes (1) 
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Ensuring coherence with existing review regimes (2) 
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Welcome extension of Article 8(4) EUMR (1) 



Cadwalader, Wickersham & Taft LLP 16 

•







Welcome extension of Article 8(4) EUMR (2) 
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Referrals – Proposed reform 
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Additional EC suggestions (1) 
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Additional EC suggestions (2) 
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Questions? 

Alec J. Burnside, Managing Partner, Brussels office, Cadwalader, Wickersham & Taft LLP 

alec.burnside@cwt.com 
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